It’s time to Balance Our Tax Code!

2024 LEGISLATIVE PLATFORM
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POLICIES WE SUPPORT

Balance Our Tax Code supports a broad set of
policies that align with our vision of a more just
and equitable state tax code, such as:

HB 2276 and SB 6191: Make the Real Estate Excise Tax more progressive:
Generates $220 million per year for affordable homes by increasing the tax on
multimillion dollar property sales, and adding a transfer fee on sales above $3.025
million.

SB 5486 and HB 1473 : Tax on Excessive Wealth: Fund our future by enacting a 1%
tax on financial assets in excess of $250 million. Funds would pay for affordable
housing, disability services, education, and tax rebates for working families.

HB 1045: Evergreen Guaranteed Basic Income (GBI) Pilot Program: A two-year
pilot program of unconditional cash payments to eligible families that help put
food on the table and pay for everyday expenses.

HB 1075 and SB 5249: Expansion of the Working Families Tax Credit: Extend
life-saving cash payments to more working people by expanding the age range for
recipients of the Working Families Tax Credit to include anyone over 18 years old.

HB 2094/2095 and SB 5987/5988: Close the Gift Card Loophole: Return $255
million per year to the general fund to support schools, roads, and community
health by closing a loophole that allows big corporations to keep unspent gift card
money as corporate proﬁt.

SB 5125 and HB 1094 Washington Future Fund: Breaking the cycle of poverty for
WA families by setting aside $4,000 for each child born in WA who uses Apple

Health services in their first year of life.

BOTC recognizes that other revenue proposals are being developed for the 2024
legislative session and the above list may change.
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